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riNANCIAL AND

TnsaoAti April U
Intention chieflilt WM th nvnlpu-

Utora In tb etock market to M oanduc
their opera Ion M to confuse publt-

entlmoat M trend pf valua
their effort were entirely1 sUoc eMful
PrIce were at the opening but li

a little time break carried quota
a point or end

the day the market was weak an
strong y turns half a doten time thee
perIods of activity being lnter p r ed with
Interrali of great dulneia Fluctuation
In price were in fact erratto Mid unoer
tab to an extreme tbejlr not rault being
to give the market a heavy nppearnnco
although the decline mode not eit-

ensive Particularly strong atocka wore
Amalgamated Copper Ontario and Western
American Locomotive and Illlnol Central
The last named tock rose nearly 0 point
the event causing a recurrence very nat-

urally of the old rtmor that the purpote
the proposed now baue of 1100000000 of
Union Paclflo preferred stock was to provide
for the taking over by the Union Pacific
Company of tbe ZUinoU Central stock now
In tbe poaeeeeion of the Railway Securities
Company that Is to say the stock now
In the personal possession of the Harriman
Interest The story It may be said li
credited In good quarters although there
la no further known basis for it than hw
existed for the similar theories conneotlni
tbe Union Pacifics took issue with the put
chase of Atchison New York and
other shares At the meeting

efn Securities stockholder to
day held for the purpose of electing
five directors Edward U Harriman was
not reelected and a capitalist friendly to-

t ho Hill faction that U to say to the present
controllinglnterest In the company man

was chosen In hIs stead Not
importance was attached to this

incident In Wall Street inasmuch aa It
1s generally understood that tbe Northern
Securities litigation ls over The exact
bearing of the move In question upon what
U generally known as the Northern Securi-

ties situation U however a matter that Is

not exactly clear
Now York Central stock was rather es

weak and responsibility for
at the door of the

decision of the United States Supreme
Court yesterday in the matter of the claims
against the New York Central company
for damage incurred by the owners of

abutting the companys tracks as ele-

vated in avenue At Its low point
Central stock had

10 points from the
recently touched by It and as this
time trading in the took has
It is manifest that a good deal of liquida-

tion In It has taken place Recent buyers
of the stock In other words have rather
considerable lessee now confronting them
The very favorable Government crop re-

port which did not appear until alter the
close of business yesterday was little talked
of In Wall Street today perhaps because
the gratifying tenor of the report had been
the subject of such thorough expectancy
Statisticians differ as to the exact harvest
indications attested by the report Inasmuch
M the official estimate of the current winter
wheat acreage has not yet been made

Is agreed however that prospects for a
yield of the staple are now as

bright as they possibly can be In
market the conclusion seemed to be that
for the time at least tbe in tbe
price of discounted
shown and the price of the speculative

for the delivery of the article there
fore strengthened today Undoubtedly-
the most commonly explanation
of the selling governed
prices in the stock market was that there
was either danger of a collapse of the effort
to corner tbe May wheat option In the Chi-

cago market or that the speculators who
were carrying out this programme wore
adding to their cash reserves by sales ot
securities There Is no doubt that com-
mission housea closely identified with
the speculation were large sellers
of stocks in the market On the
other hand inasmuch as are
often used by more powerful and substan-
tial interests the true source and reason
of their selling cannot always be correctly
estimated The downward course of ster-
ling In today continued It is said
the of sterling in the French
capital of late has been due to the organiza-
tion of a great company there for tbe pur-
pose of dealing In Ear securities this
necessarily bringing about transfers of
money London to Paris Whatever-
the be if the declines
only a few points more accompanied
by a in sterling exchange

be sent by way of this city
to Paris by tbo triangular operation In
exchange Sterling exchange here
however was weak
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It Southern Ry llli 144-

Den4RO 14HSoRypf I6 1-
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Inl Pump M tl West Un Tel IIM H-

Inl Pump pf I M II Wetffhtel77 171
lowaCentral 21 2IM WestVselplItM HI-
lowaCentpf IIH li Wheel ALE IS 1M-
Kan4Ulch X 11 W4LBlpf 41 4t-

KtnCttySrt IIM 27-

Xan City Sop MM WU Central 23 21-
MK08P4Up UM IIHlwitCcntpf IIM tiM

THE OVTSIDB MARKET
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accompanied the buyIce move
ment which a new record or Northern
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AStir a nw high at
170V which represent an advance of 40X

rest of the market and dOled
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at the annual
held todar
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ripe to under
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LATEST QUOTATION fir

American Can common
American Can preferred
American Chide common
American Chide preferred
American leo Secwl
American Tobacco
American Wrltlnt Paper com M

American Wrttlnf Paper pfd
Bethlehem Steel
nUU hem Steel pf-

Dordeaa Condensed Milk
DordeasCondensed Mill pfd
Brttlah Columbia Copper
Central Foundry common
Central Foundry preferred

Air
ConsolIdated IletrlieratorCa
Dominion Securities
Electrlo Dott ommon
Electric Uoat preferred
Eicctrto Vehicle common
Rlfctrto Vehicle preferrel
Empire Steel common
Empire Steel preferred
Electro Pneumatic
Oeorfta and Tenaeasee Cop
Gold Hill Copper
Oranby Copper

Consolidated Copper
OreeneCon ollilateiajld-
Oreere Oold and Sliver
Hsrkrnsack Meadows Company
HallSlcnal
Havana Tobacco common
Havana Tobacco preferred
International Mercantile Ifartne
InunallonalUerualUeUarMpfI-
nterborotiib Rapid Transit
International Salt
Uackay Compsnl-
eUukay Companlea pfd
Manhattan Transit
Montreal and BottonConaol
New York Transportation
Northern Securities
New Orleans Railway w I

New Orieana Railway pfd w
OllsElevttorCompanycom
Oils Elevator Company pM-

Iopc Manufacturing
Pope Uanufacturtnr lit pfd
Pope llanofaeturtuf 3d pfd
Royal Ilaktnc Powder com
Royal Baltlnr Powder pfd
Safely Car Lit bland Heat Oa
Seaboard Air Line new w 1

Seaboard Air Line 1st pfd w I
Seaboard Air Line Id pfd w t
Standard Oil Company of NJ
Standard UUUnr
Standard Mllllnr pOd

Tconeattt Copper
Tonopah Mlnlac of Nevada
UnlonOopper

Untied Copper Pfd
Union Typewriter
Union Typewriter 1st pfd
Union Typewriter 2d pfd
U S Leather w
U 3 Leather pfd w
Worthlntton Pump pfd
While Knob Copper w I

American Ice deb t wl 70 78
American WrtUnr Paper is 87 87
AUhlaoa la w I idBM 103
Central rooadry 80 86
International Mer Uarlae 4M 80M B3V
International Salt la CO 70
Japanete 4Ms w 1 B7M 88
Ultsourl Ptctflo 4s w 1 06M OO
New Orieans Railway IMS w I DIM 03V
Seaboard Line tt 100 100
Standard Mllllnr ta 81 83
US Leather it wt 00 OO-
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Cjj ti niay be obtained la laY city of this country or
travelers carrying our Letters of Credit

avoiding inconvenience or risk

Interest p4id on subject to check

AND SURPLUS 5500000
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I

i

dep slts I

CAPITAL

ftdts

TRUST COMPANY-
OF NEW YORK

1C NASSAU ST-
unriAin 000000 nuiidinr

COMMERCIAL

Cotton Dull Will Trifling Fluctuations
rrlees Liverpool Disappointing Re-

eelpfi Interest hey
tnp Wall Street Bought October

Wheat Declines on Bearish
nrporti conee lower

TUESDAY April ll COTTON Spot cotton
KM unchanged Middling gOic against
lf7Jo yesi1 New Orleans and GUI 1300
against Ito Savannah declined lldo lift
Orleans Barapnah 7Hc Mobile 7Jo
Augusta JXa Sales New Orleans 20
bales Mobile 1200 bavannah JS70 Augusta
lOli

The receipts today were M follow
L il uW 1KM

Pert receipt 41114
iso 2on-

Vlempuu i7 4 7if us
i 4S 7 1J7S 78-

HoimoU ft4M UUS 128
Estimated receipts r morr v 1MM

Houston 008SOO 12174 111
tuuo tWO IIU7 Si-

New Oilcan llcuoUMO 1IM7 121-

ToUl 22MOJ7ViO aaoji 117
Tbe total semiweekly movement at We tblncei

principal Interior was u follows
rodjy if k 1004

Receipt 47AJ4 01121 WN
Shipment ST9U tiv 1173

exports from the port Were Sl7f
bEe comptlstiir ejai lo Gnat 1M71
tile Continent and 1114 to Mexico and Japan

Futures In New Orleans wert at follow
JH01 c i

ln lit lit Dig YIpM
May 74i 7W 740 74

741 74 740 74J 74
October 7M 7J7 7JI ISA 1A

Future here doted quiet and at a
decline or I to 2 with ntlmate4 o-

7400U hales Price as followi
closing Lull

7 I
July 757 1M TJI 7iJ 1tC1A
August 7M 7J 7JIU7M 7tuN
October 7T2 7M 7WU770 7JO 77I
December 77 775 77SB770 777 77t

spot cotton declIned 4 poInts Mid
dllnr4Jid r lo IJ 1 last yean iiameoot
bales imports Future Uecllifd t point

TO Hit Moiutty 1904
410

JuneJuly tit 411 7
4IS 411 IA-

OctoberNovember is 420 et-
It wag a mule dntliule of life or feature o-

ithtctnc Interest Now It wu a shade hither
now a bade lower and ended so at

durtnr the dar w a tberr a of
or any development calculated to arouse

the attention of the Wall Street wu
of October and one or opera

tora bought a little July Philadelphia spot
tereaU It wai laid bought at t point

sod alto July from lo limo on weal
spots There wu a renaln amount of room

from lime to lime On the other band
tke Liverpool cablet were whIle
the there were New Oriean
lent orders Tbe time Wall Strte
bear who waa to have turnrt
bull It understood to have told to tome extent
Wall Street houses with Southern connection
told more or le At already Intimated
narkei wu of Inddrait calculated lo aroute-
aUenOon It wu Imply a wilting market Most

question of tbe acreage Deiore taatnr a
one way or the other The of Octo-

ber U u much of a feature t anythlnr In the
market This represents a rather large long

account of ttracc people

Dick Urns it Co saId The general dlipotttlon
Ito the market ralorteu with no Indies
loa aa to 1U ultimate trend TIle manipulation
of the Uay and July options It not aa marked salt

a short time aro andthert It a dlitercace
of about I between the two months A

mat deal depend upon thi extent of the acreage
reduction ttate of the weather the
early of the season Condition In the lower
centre belt rould hardly look worse at thtt lime of
the year Tbe flnlda are no harry that farmers
will be to becln prrnaratlon of the land for
tome days to come In respect the season
not atotethr unlike that of lOnj when the crop
rot sueD a late start and for this reason waa unable

encountered later In the Through the
medium of memtr from Eastern belt
It li un l lIst there will h compartthtlr small
reduction In th use or ertlllif r In the nral place
the alucethfrprortn by
tale of fertmtef lacs In the second place U II

br no rniwnt conclusive that the
to be used exclusively on cotton land u It

lithe belief that more attention win b
paid to food croP and im llraln than be

nolelt Dick Hutton and Ueradden-
bmkerswerehuvert lleraranich
Latham and told

Miller rv Mid In the etrtalntr that

dnrtnr the early purl of season will be
Intently tt the voluntary reductions already make
for a well below average A decrease In
arTiste tt a flied affair which csn only sheet the
outturn In lo the amount of thrown
out hut we hive seen InVests past that the differ
nice between a flOral lesson n unftror
able one means a rtllterenre In the of from
li tn 39 The truth not hn1 to dod since
In imi a rron 7WMOM WM followed In 1104 by
one of I wonno difference of S3 per cent asia
the of 1TSAOOO In ISM wu followed by one nt-

ll onrx In IW7 a difference of SI per cent In
both these the wa
the tame o t t the weather was entirely
Me for In dltereei In the outturn It small
wonder therefore that weather condition promIse
to pl y stKh in Important In tftw
of nrlr dnrtne the romlnr sprint and mmmer-

Omn Wheit Snot warn dull No 1 red
wlnrer nominal The Northwestern receIpt were 109

ears f tUist lut week and 120 year Chlraco
12 holIday Ittt week Future

hlrher to We lower 2Uta 1100000
bushels Price at follows

open Hlff Low CUt Lest
its ttt tnt Wicks

Mar I07MT lOSVf 101T

nr IOM lit
SememDer M vs J

wire quiet oa the spot Sale llnco
Natural willie 30 to n lbs It tossj Corn wit
steady on the spot Sale 41 o No J-

IWOOO bush Prices aa follows
Opts Lent Cfoi Leaf

tit m Ini tilfM
Shy MHK MM uv Utu j

The fnllowlnr shows the cralninoTrrnrnt-
NewTork rra Corn 4X nyt B rl

Exrwrto-
rhlcwro
Kccelpts-

Shipments

000 17IJOO lUno-
oIliO

rrmo 4Moao
30000 7Mooo-

Shlnmsnts t 000 MOOO

on winter wheat which U
variously Interpreted aa poJntlnt to a of from
4lOOoonra bush bearish cables
favorable private crop reports from the South
west selllnr for both
sides ef the account Armour brokers sold freely-
at lime the West and there was a lack of any

Later la the day however
some recovery to a

statement of available supplies roverlnr-
f she

houses A prominent Stock Kxchiuire
home which hu two train upenD In the Writ
coutantty received advice from them ls t stur
4 y that a enrefu Inspection of the wheat

for nearly son mlica berth of Tort Worth
Tel Indicates thIs years crop In that section
will be the lartest In nineteen

of the e expert la other sections lead to the
conclusion that rear at a whole will be
hly u Indicated ythe OoTernreent
report made trterneon T A

4 Co TIlt crop expectation from
the official condition tit tar on 3lltilll
stir sown we make aa follows On basIl of Apnl
iwo mM xi buthclc blats of April

on bUll of April 1KB 4701 IO on
tittls of April 1KB M4MTM4 on baalsof April
19041 SS7eoj7ia on of Arc yeses 4IOW7JM

TrIo wtatber map showed cloudy con
Iltlons IB the extreme North temperature 3 to
12 degrees above In the It wu clear
temperature l R degrees alwve In the West
t wu cloudy with rains In Illinois and

j me Southwest wu 4 to to-
e ree rain general except

where heavy
icmpentfare Onlo Valley 4 to de

above there were and general
Ihutdentormt Tex reported a

snow with a of
vrcatber Irureaa predl1-

f report of foreIgn enp conditions published
Liverpool Trade NmI-

TnncdJUafdamCrap renditions continue noel
Teather I now fsvonble
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Bankers
Nassau and Cedar Streets New Yoitj

13 Congress Street Boston

Dealers in U S Government Bonds and
other Investment Securities
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durtnr the past week caused some anxiety but
complaInts are not serious

crops are In one condition Sprint
crop prospects as n whole are excellent except

which complaint of drought Toe
contented condition on hu not Im-

proved train It arrivIng at the ports via the
waterways by barge Italy Crop are
tatlifactory Showers

Inr India The situation In unchanrcd Tne
available supply In this country decreased IM4000
bush while European stocks decreased lnoo000
bush naDinE a decrease In the world ot JWMttM
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year Com and oats wer
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was light with moderato account
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FINANCIAL

A Good Management With a

Good Mine and Money-

to Develop It
This Is the foundation of the success nf

the George A Tresdwell Mining Company
Its Is careful conservative and
ronomlcaJ U property selected by Pro

Tread well hlmwlf a print In
profession I on the Verde Copper Dell In
Varapal County Arizona one of the rlrlfpt
ruinIng districts In the world and la tM
largest on the Beltseveral times as larce-
is that of It near neighbor the famous
tTnlted Verde and tt s m to be quit
rich It has had all the money needed to
develop and equip this property to develop
t o as demonstrate Its very treat vain

md to e julp It so as lo two these values into
cold cash
To Increase Its capital for Its largely

uslneM It has recently Increased Its Mock
from three hundred thousand shares to tbr
hundred flftjr thousand shares and oflcr

new stock for subscription at par lio a
share until April 30th

Buocesaful and experienced Investors
buying the stock belletlne Itto be the
purchase on the market today

Make cheeks pirable to the order of
the George A Treadwell llnln Cool

and lend to
yiVllA II MARTIN nwretary

37 nilllam Street New york
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